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«<buku | Beomeodi»

«<Bipxa cmara Micuem dopombiu, K HIKOAU paHiwe. Buku | Bedmedr
cmosdAau 8 nobrili poszydreHocmi 0dur npomu ooHozo. Bedmedi BusBurucs
CUABHIWUMU >, <Hbro-Mopk mailime», 1886 pik

CaMi 0ipk0Buku He CXUAbHI 00 Alpuku [ noscHrorome cumBoau dinouw
HIXX npo3aiuHo: KoAu BedMide Hanadae - BiH nidHiMae ranu Bzopy | myn -
Uroe Ha Micyi. Buk X HaBnaku - Bucmabubuu poau, YuHuMb onip npo-
muBHuUKy.

Ado mak: Bedmide 0’e 36epxy BHu3. Buk X HaBnaku - nidHIMae poea -

Mu 3Hu3y Bzopy. TouHo mak peazyromo Oipxo8i Bedmedi i duku Ha 3MIHU
kypcib.
HAa200i HAdymu OAUXKHDO20, A UY>KO -
20 - mak [ noeomiB. BoHu, cnodiba-
FOYUCL HA NOHUXKEHHS Kypcy, npo-
daBaru akuii, GKux Yy HuxX He OYAo.
Mpo makux Kasaau, wo BoHu npo-
daromp wikypy HeBoumozo Bedmeds.
Ocb | ompumaru BoHu He me M4,
He mo npizBucoko«<BedMidb> .

Ulo cmocyempcs oukiB, To no-
XOOXEHHS Ub020 NOHAMIMS MPAK -
myemocs npudAusHo mak: 3asbuyaii
AOHOOHCKI OpoKepu mozo Yacy Ak -
duau posbaxxkamucs, cnocmepizaro-
Yu 3a 3MazaHHIMuU BedmediB | dukib,
aki npoBodurucsa 6 uermpi Cimi Ha
Temsi. Tak Ouk cma8 npupodHum
cynpomuBrukom Beomeos.

1-wa Bepcis

HacnpaBdi  noxodxeHHs — yux
OipkoBux  mepMiHIB ckAadHiwe |
KypUuosHi. I, 3BuyaliHo X, ix icmopis
micHo noB'a3aHa 3 npadadycero beix
0ip>K - aHeAiticokol. LikaBo, wio nep -
wi Oip>Ki BuHukAu 8 XVII cmonimmi 6
AOHOOHCbKUX KaB'apHsax, de 3ycmpi-
yarucs mopzoBui, wod odzoBopumu
cBoro yuacmo y nionpuemembax.

BipxoBuii icmopuk E.MopaaH
po3noBidae makuil yikabull dpakm:
<l 8 moll Yac dYAu CnpUMHUKU, WO
HAMA2AFOMbCS NPU NEPUAIT CAYUWHIU

2-2a Bepcis

Kaxymeo, wo Bce niwuno 3 AoH-
doHa. Ha nouamky XVIII cmorimms
mam 0yB nonyAagpHuii koreza Axo -
HamaHa CBigpma camupuk AxoH
ApdemHom, FKuli mpuag/vta6 61712
poui nepcoHaxXa Ha IM'a AXOoH BYAA
(Bull (aHzA.) - <<5w<>>) Lie 0y8 odpa3
munoBozo aHeAlliug y Buzagdi duka,
O0g2HeHo20 B XuAemKy, UUAIHOp,
3 mpocmuHor. Halidirnowe AKoHa
Byara dowkyasab cboimu xapmamu
Beomioe.

€ Bepcig npo icHyBaHHs gkozoce
PelremoHy, CroXem 5Koz20 nepe-
Hocumb yumada 6 00uH 3 AOHIOHCL -
Kux kaBa-xayciB, de opokepu 30iti-

cHroBaru onepauii 3 akuiaMu [ de
MIX 2epodMu - Bukom u Bedmedem
cmanocs 3iMKHeHHS. Tak 3apodubes
Boaruii odpa3s, nidxonAeHuit dipxo -
Bukamu cbimy.

Y 1886 pouyi, Ha YoAA-cmpim
3'sBuracs KapmuHa, wo 300paxkae
dopromocsa Bedmeds ma duka. Todi
Bnepwe B <«Horo-Mopk Talimes
MOXHA 6yAo npodumamu: <Bipxa
cmara Micyem opompiu, K Hiko -
AU pariwe. Buku | 6edmedi cmogru 6
noBHili poseydreHocmi 0duH npormu
00Ho20. BedMedi Busburucs cubHi-
WuUMU >.

Bipxi 8 pisHux Kpainax cBimy Maromp ix cCKYAbNMYPHI KOMNO3UYil.
Aeco BoHu npucymHi pasom, deco mirbku Ouk. Haiiidomiwi posmauo -
Byromocsa 6 Horo-Mopky (duk Hemodanik Bid Sipxi Ha Yorr-cmpim), y
dgpaHK ypm-Ha-Mauri (Ouk | Bedmiob) i B 0ydiBai LLlaHxaiicokoi OipxKi

K). Boru cumBonizyrome BitHy dopombdy dipxobux zpabuib, wo epa-
oMb Ha nidBuwserHs ado noHuxeHHs Bapmocmi uiHHux nanepib. Mparome
Ha 3pocmaHHi HasuBarome «Bukamu>>, Ha 3HUXEHHS -<BedmMedamu.




o A
BipXoBuii «<3oonapk>
Mu B>e dazamo pa3si BukopucmobyBaru mep -
MiHU <Buku> i «BedMedi>>. Hacmab vac poszagHymu
Beco OipxoBuii «<30onapk>. Tpeidepu ma iHBecmo -
pu Oirambcs Ha 4 kameezopii, 8 3arexHocmi Bid ix
cmpameaii | Mmakmuku Ha giHaHcoBux puHKax:

- Buku;

- Bedmedi;
- CBuHi;

- Kypuama.

Mu poseasgHeMo KoxeH mun iHBecmopiB. Liika -

8o, 0o gkoz0 muny Harexume Bu ...

Buk - kynye iHBecmop

[HBecmop ado wmpelidep muny
Buk (aHeA. bull) Bipume, wo puHok
0yde 8 malidymHboMy 3pocmamume, |
6 ocHoBHOMY npazHe kynumu.

TakoX npuliHamo  acouiroBamu
CMaH pUuHKY 3 tozo karouoBumu epab-
UIMu. Hanpukaad, Ha duda4oMy puHKy
Bce ide 8 zopy. Y duyavoMy cmaH puH -
KY eKOHOMIKA 3pOoCcMmaE, 3MEHUYEMDb ~
¢ Oespodimms, BBIT Hadupae x0dy, |
aKyii mexx pocmymo. Bukam Hadaza -
mo Aeaue Budupamu akuyii, 8 aki Bkaa-
damu, mak 9K, no CYmi, NPAKMUYHO
Bci nidHIMaembcea B uiHI. Are miAbKu
mpeda nam’smamu, wo BiuHozo po-
cmy He O0yBae, | wo, Bpewmi-pewm,
0yde cnad (3HaB du koau, XuB ou B Coui
ado Ha Bani). Bukam mpeda dymu ode -
PEXHUMU, MAK K PUHOK MOXKe nepe -
Hacumumoecs | akuyll cmaHymoe nepe -
OUiHEHUMU. Y makoMy Bunadky, cnad
HeMUHYYull. 3 dudayozo pPuHKyY mpeda
Bmimau BuacHo Bulimau.

BedMide - npodae iHbe -

cmop

Bedmedamu (aHzA. bears) Ha3uba -
rombces maki HBecmopu (mpeiidepu),
K oUiKyromb peyecii | NadIHHA PUHKY.
Bedmedi npazHymb npodamu.

Ha 6Bedmexux purkax 6Bce npo-
MUAEXKHO: 0e3podimms 3pocmae, BBTT
BHUXKYEMDBCS, | UIHA Ha aKuii meX. Ha
BeomexxoMy puHky Baxkko 3Halimu ax -
uiro, B aky moxHa BuzioHo Brracmu.
AAe ue He o3Havae, uwo BedmedizaBxou
8 npoepawi: e cneuiarbHi MeXHIKU,
cmpameaii | mopzo8i arzopummu, aKi
do3Borsromb 3adupamu 3HAYHUU npu -
0YMmok Ha nadaroyux giHaHcoBux puH-
Kax [ akuyisax. Ao pedi, camMi acu YOoAA
Cmpim, dacmo nonoBHrorome  cBoe
dazamcemBo came nid vac Bedmexo-
20 CMaHY PuHKY. MoXHa, Hanpukaad,
BukopucmoByBamu mexHiky kopomkoi
npoodaxy (3alHamu akuitl, npodamu ix
dopozo, nomiM kynumu dewebo i no-
BepHymu Oope), ado nouyekamu KoAu
Beomexa mweHOeHuia niditide do KiHug
(a ue 0006'g3k080 KoAucb cmaHembcs)

Kypua - dogeysarubuii
(3aHAOMO nuAbHUit) HBe -
cmop

Kypuama (aHeA. chickens) - Cumbon
Hepiwydocmi | doszyzmBa 8 aHzAoMoB -
HoMy cBimi (3 gkozo, BracHe, | Udymb
Bci piHaHcoBi mepMiHu). Kypyama
dosmobcsa Bmpamumu Bce! BoHu dyxe
NUAbHYroOMb! BOHU HACWMAIADKU NUABHI,
wio dyxxe pioko Bkradaromp. Todmo ix
cmpax Bmpamu Hacminoku Beaukuit,
wio BoHu, gk npeMydpi nickap , doamocs
Butimu 6 puHok. Bid yacmuHuU ix MOX -
HA 3po3yMimu: Kpauwe cnamu Cnokii -
Ho, HIX yBitimu B puHok I Mydumucs
Bid cmpaxy, He cnamu, | Bumpadamu
30opoB'a. Are BcooMy € Mexa: adxe
HemoxAuBo odiepamu piHaHcoBuii pu -
HOK, He mopeayrouu Ha HboMy!

Takum duHoM, Buxodume, wo Bei zpabui

CBuHsa - descmpauiHuii

iHBecmo

B aHzAllicokili Mobi € npukaska:
KAOIOHUil, gk cBuHs (aHeA. as greedy
as a pig). 368iocu i noxodumo HasbBa oA
makux HBecmopiB. CBuHi (aHeA. pigs)
He doambcs pusukyBamu, [ ye Bidcym -
Hicmb cmpaxy nepecmynae Bei Muc -
AUMI | HEMUCAUMI HOpMU. Y 20HUMBI
3a 00eBirbHOR npudymkom, cBuHi He
3aMuUcArOrOMbes npo me, Y wio Bkra-
daromb. BoHU dyXKe HemepnAsl, eMo -
WIUHI [ kadiOHI moBapuwii. Sk npabunro,
cBuHam oyxe Baxko odizpamu PUHOK,
[ Haliuacmiwe BoHu 3aAuwmaromocs Hi 3
Yum uepe3 cBoro 0e3BidnoBidanoHicme.
Mpodpecitini 2pabui giHaHcoBux puHkib
AFOOAIMD cBuHell, momy, 8 cury aH-
MAZOHICMUYHOT  Npupoou  QIHAHCO -
Bux purkiB (Xmoce Buzpa8, sHadume,
xmocob (Hwuil npoepab), came cBuHi
NAGMAMD 34 NPUOYMOK.

giHaHcoBux puHkiB podumucs Ha

4 muny, a Beco puHok ue cBozo pody giHaHcoBuil 300napk (ado depma). Hy,
mak 0o gkozo muny iHBecmopiB Harexume Bu?




«Bupxa 6 ucckycmbe>

Kak cmpaHHO uAu HeoldbldHo amo 0bl He 36ydanro, Ho Oupka
umeem cB43b u ¢ uckycembom. Beezda 0OHUM U3 CAMBIX NONYASP -
Hoix BudoB uckycemba, u amo xapakmepHo npocrexubaemcs o Bee
BpemeHa cywecmBoBarus yeroBeka, dbiau kKapmuHel. Yke 8 19 Beke,
6 MmakoM MOHKOM deAe KAaK nucaHue KapmuH Hadaau nosgbagmeoecs
membl, cBa3aHobl ¢ dupxked. Mol paccMompum camele uHmepecHole ¢
HUX.

Hanpumep, kapmuHa gpaHuyysckozo Xubonucuya 3dzap Aeza
«XAonkoBas oupxka 8 HoBom Opareare». KapmuHa Obira Hanuca -
Ha 6o Bpems noesoku k cboum podcmbBerrukam 6 Hoboili Oprear 6
1873 200y. Croxem, BoidparHolii um oas cBoezo noromHa, - de-
AoBas koHmopa. B ueAoM KapmuHa npedcmabasem codoii xubyro
3apucoBky noBcedHeBHoll XusHu padomHukoB, a mouHee KapmuHol
OH nokasbiaem padomy KoHmopbl nododHol coBpeMeHHoU dupxKe.

B mo Bpems ocHoBol npouBemaHus zopoda Obira mopzoBas

XAONKOM, omcroda Bo3HukAo HasBaHue npousbederus.

TakXe, UHMEPECHDIMU OAS HAC ecmb U300paKeHUs 30aHUi oup -
Xu. Yxe 6 19 Beke xyodoXHUKU nucaru ux Ha cBoux kapmuHax. U
XOMS M0 0eAAAOCD C UEABHO NOKA3A Kpacombl 20p0oda, HO YyXKe cell -
yac amo daemt Ham BoamoxkHocmb npedcmaBume cede amo coopy -
XeHue. Hanpumep, kapmurol @.9. ArekceeBa u CamcoHa CyxaroBa
«Bud Ha Bupxy u AdMuparmelicmbo om TMemponabrobekoli Kpe -
nocmu> .

U3odpaxeHue dupxu 8 cBoux kapmuHax nonyaspHo u 8 Hawe
Bpems. Tak XyooxKHUK-uMnpeccuoHucm Aepoii HeMBH, komopebiii
He pa3 O0bIA OPUUUAABHBIM KYDOKHUKOM OAUMNAUAD U MHOXKecmBa
dpyaux cnopmubHolx Meponpusdmuil, He 00o0WeA CMOPOHOU memy
@oHO0BoU Oupxu. B ezo kapmuHe «The Stock Exchange, London>
3/1(9! MoxeM yBudemo yumo npoucxodum Ha /AoHIOHCKOU dpoHdoBoli

upxe.




Bawe 000ymaHHoe peweHue 6Bcezda Becomee
CKOPONOCMUKHBIX peuteHull dorbuuHemBa. Top -
2ysg Ha Oup>ke norazatimecob Ha cBoro uHMyuyuro,
AO2UKY U YM - OHU nomozym Bam ocmameocs 6
<NAKOCE>.

Nocb Banepud, KHIY

«<XKusHb Oe3 pucka, Bcé paBHo umo eda Oe3

nepua>

AMumpyk Makcum , KHIY




BoiBaem, umo mpeli -
depol nymarom kaabuwu,
cobepwas cderku. Mau
nymarom epadpol 6 3as6ke
— BMecmo ueHbl ykasbl -
Barom odvem, a Bmecmo
o0bemMa — ueHy. MHozda
makue owudku npubo -
dam K yovbimkam B com -
HU MUAAUOHOB doArapob,
a uHozda daxe Kk o0Bany
poiHka. Ha 3anade ma-
Kue oumudKU UH020a CMmo -
am kapoepol, kak 6 cay-
yae ¢ eraboli Tokulickol
dpoHooBol dupxu. TTpou -
30LUAO MO Ko20a mpeii -
depa ANOHCKOU KOMnaHuu
Mizuho Securities nonpo -
CUAU npodamb O00HY aK-
uuro KomnaHuu J-Com no

ueHe 610 molc. ueH. Bme -
CMO 2M020 OH pasme-
CMUA 3aKA3 HA NPoOJaxy
610 mbic. akuuu no ueHe
00HA ueHa. Xoms oumudky
Cpa3sy Xe 3aMemuAU, Cu -
CMeEMA HE 3aX0MeAa pe -
azupoBbamb Ha omMeHy
cdeAku. B umoze yobimok
Mizuho Securities co-
cmaBun oKoAO $341 MAH.
Boaee mozo, ama cderka
npubera k momy, 4mo
OCHOBHOU  AnoHCKUUOUpP -
xeBoil undekc Nikkei 00-
Baruncs Ha 301 nyHKm.
CkaHdan npuben k om-
cmabke  pykoBodcmba
Oup>Ku, cYoeoHbIM UCKAM
u nepecmompy npabun
mope2ob.

CeMeHeuy, BAraducraB, KHIY




«Booduwie, mpeliduHe - ybaekamenvHeliuee u g g
npusmHoe 3aHamue. MAaBHoe - npaburbHo nodo- «[AabHble  cocmabadrowue  yenexa

dpamb aHmudenpeccaHmol> mpelidepa: yBepeHHocmb, wupoKull Kpyao -
CopokuHa EBzeHus, KH3Y 30p U YMeHue depxambo yoady 6 pykax>
3azopyrbko AHdpeii, KH3Y




«[AaBHoe 8 Arodoll naoxold cumyayuu - noo-
yepkubamb Heumo Xopowee. He cdabalimeco,
Bempeuatime Bee cBou npodremeor ¢ yroidkoi u Bel
0093ameAbHO dodbemech ycnexas

Hepruti Onee, KHIY

«O0uUH u3 npuHyunob ycnewHol mopzobau -
He npoBodump 0ecnopsdoUHbIX cOeAOK>
Cabayk dpocrab, KHIY




«<He 0ilimece noMurdmuce - 0ltlmeco no -
BmoproBamu nomMuaku>>

Bopuwiebcokuii Badum, KH3Y

«<PaHbwe 5 X0OUA «Coblzpar Ha Oupxe -
NewKoM no palioHy, a  menepb XubBy wokorad-
menepb - Ha MauuHe!>» Ho>

BupXa - amo npo -
cmo daxe OAS munoukob!

IMToAsHOBcKkull EBzeHutt, KIH3Y




O6eH

Ha amoii Hedere He cmoum daBamb deHez B donz HUKoMY, u
mem 0oAee uxX 3aHUMAamb Yy Kozo-Aubo. B cpedy okaxxymcs
YOoaUHbIMU NOKYNKU OAS doMa. B demBepe KerameabHO He nAa -
HupoBamb Huuezo cepvesHozo. B cyddomy Bo3moxxHbl HoBble de -
HeXXHble nocmynAeHus, Komopole cmadurudupyrom Bawe ma-

mepuarbHoe NoAoXKeHue.
Teney

Ha amoii Hedere Bawie XeAarue padomamb odewsaem npuHe -
cmu puHaHcoBobIi yenex u cmadurbHocmo. OIHAKO NOAYHEHHDIE
OuBudeHdbl HEXEAAMEADHO MPAMUMb N0 NYCMSTKAM, M.K. 3O
Moxem oMpadume Bawe HacmpoeHue dbicmpbim pasovapoba -
HUEM.

BAusHeyp!

OcHoBHas 3a0a4a 3ol HedeAu - 3MO YcnewHoe peuteHue
PuHaHcoBoix npodrem. Bol ¢ HUMu drecmsaue cnpaBumecs,
ecAu cymeeme nodedumb co0cMmBeHHYro AeHb. B noHedeAbHUK
BeposmHbl HoBble deHexxHble nocmynaerus. B cyddomy e -
AQMEADHO HE NPUHUMAIMb COMHUMEADHDIE NPEOAOXKEHUS OM
MAAO3HAKOMBIX napimHepob.

Pak

Ha amoii Hedere BeposmHbl HesanAaHupoBaHHble mpamel, Ko -
mopbie 3HaUumeAbHo nodopBym Bawy dpuHaHcoByro cmadune -
Hocmb. TToamoMy, ecau B cyddomy nocmynum HeoXudaHHoe
npedroxeHue nodpadomamb, He omkasbiBatimece, amu deHbau
Bam noHadodsgmcs.

Neb

Bo BmopHuk u cpedy Bam cmoum uspsdHo nompydumecs,
umoldbl ydepxkamocs Ha naaBy. Bam npudemcs ozpaHudumo
cBou s3ampamer, ocmaBads moabko camole HeoOxodumole. TTo -
cmapaiimechb He 3aHUMAMb deHez, 0aXKe Ha NPOOJOAXKUMEAbHbIE
ClpOoKU.

Aceba

duraHcoBoe noroxeHue cmadurbHo u He BbisbilBaem Huka -
KuxX onaceHuil. TOAbKO He cmoum npuodpemamo Jopoaux u
HEHYXXHbIX Bewjeli, Komopble OKAXKYMCS NPaKmuUecku cpasy
HeBocmpedoBaHHbIMuU. B cpedy BeposmHel deHekHble nocmy -
nAeHus, npaBoa, oHu Moeym Obicmpo yremyuumocs.

Becoi

B nepbole dHu Hedeau Bo3MoxxHbI HoBble deHexHble nocmyB
noHedeAbHuk uau 8o BmopHuk BeposdmHol dorzoxdaHHole
JeHEeXKHbIE NOCMYNAEHUS, KOMOpPble 3HAUUMEADHO CMAOU -
Ausupyrom Baw orodxem. He omkaseiBaiimece om donoa -
HUMEABHDIX 3apadomKoB, oHu 0Ydym onAadeHbl Ha oUYeHb
xopouteM ypobHe. Ha cyddomy He cmoum naaHupoBameo

UMO -AUOO CepbesHoe, AYdue NPocmo oMmIOXHYmMb.

CKopnuoH

Ha amoii Hedene y CkopnuoHoB Bo3moxkHbl Hekomopble dPUHAH -
coBble npodremMbl U 02paHuderuUs. YIauHoIMu OHIMU CMAHYM
cpeda u cyddoma. B namHuuy 0ydbme o0CmopoxHol, depezume
cBoli kowenek. B BockpeceHbe oKaxXymces YoadHbIMU NOKYNKU U
npuodpemeHus.

Cmpeney

Mocmynaiime 000yMaHHO u nocaedoBamenbHo. Bauiu ycu -
Aust 0yoym BosHazpaxkdeHbl, XOMms npoliimu Yepes UCABIMAHUS
Bce-maku npudemcs. Heders Moxkem 00epHYmbcs cMeHol
Mecma padomobl. TTocmynAaeHus deHee caedyem oxudame B

KOHUe HedeAu.
K.o3epoe

Bo BmopHuk, Aydue He 3aHUMAMbCS cepbe3HbIMU PUHAHCO -
6o -mamepuaroHoimu Bonpocamu, mak kak Beicok puck ane -
MEHMAPHO20 0OMAHA UAU MouteHHuYecmBa. B uemBepe Boi
Moxeme 3a0blmb 4mo-mo BaxkHoe, He noAe. B cepeduHe Hede -
Au BepoamHel HoBble deHexXHble nocmynAeHus.

BodoAeii

B nepboii norobuHe Hedeau Bo3MOXKHbI deHeXXHble nocmynae -
Ecmb BeposmHocmb Hallmu maliHblll UCWMOYHUK doX00a, OH
Moxkem 0blmb KpamkoBpemMeHHbIM, HO docmamoyHbliA, Ynmodbl
nokpolme Bawu cpoyrble HYxobl. YembBepz - camolii onacHoll

3eH6b HedeAu, Bo3MoXKHbI dpuHaHcoBble nomepu.
Polovl

B noHedeAbHUK He pekoMeHdyemcs daBamb deHbau B doe.
YemBepz okaxemcs 0aazonpusdmeH 0Ad nodnucarus 0ozo8o -
poB u cozrameHU, KEAGMEADHO HE YNYCKAVAD CAMDBIX MEAKUX
demaneil.




Kuebekuil HayuoHarbHblU yHubepcumem

uMeHu Baduma NembMaHa FAaBHoli pedakmop:

Nocb Barepus
valery_delfy@mail.ru

dakyrbmem UHPOP MAYUOHHBIX CUCMeEM
U mexHoAo2uu
[ToMOWHUK pedakmopa:

Kpubda Bukmopus

KrivdochkaVikusia@
yandex.ua

IKOHOMUYECKASA KudepHemuKa
3 Kypc, 2 epynna




